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LETTER FROM MANAGING DIRECTOR

Dear Investors,

| am pleased to present this éth Prospectus for your perusal, offering the opportunity to invest in our
Debentures.

Your investment with our Company will be lent to borrowers of good standing who wiill provide the
Company with registered first mortgages over residential or commercial real estate property as security.
The Company provides an opportunity for investors who seek:

A fixed interest rate return on funds invested.

N A source of stable income.

N Security of a first mortgage over prime residential and commercial real estate.

M A fundamental aspect in establishing a successful long term portfolio.

| am delighted to have as Directors a team of professional managers who have had extensive

experience in finance and a proven track record of managing mortgages, and who are
knowledgeabile in asset allocation.

Consistent with the approach which the Company takes in relation to corporate governance
matters, this Prospectus sets out in detail:

" Our business model

N Disclosure against ASIC benchmarks

A profile of the Company, the Directors and the Trustee.
* The financial affairs of the Company.

N The terms of the Debenture.

M Investment risks.

I urge you to carefully read the information contained in this prospectus. Please contact our office
on 1800 468 370 and speak to me, in relation to any queries that you have.

Thank you for your interest in our Company and | look forward to a long and rewarding relationship
in the future.

Yours sincerely,

Jim Socratous
Managing Director
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